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Overview

in Luxembourg (84% of full ecosystem)

€610M
in rounds spanning
€0-15M

€1.8bn
Over

raised (by HQ Lux 

startups and scaleups)

240+
startups leveraging

AI technologies

startups and scaleups* are 

active in Luxembourg

690+810+
of which are headquartered

*Rapidly scaling or scalable entities that are no more than 20 years old, innovative by design, and 

active in Luxembourg through their headquarters, founding location, or a regular office.
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Growth over time

Luxembourg’s startup landscape 

demonstrates a clear pattern of long-term, 

steady expansion, with sustained growth 

over the past decade. The continuous rise in 

both locally headquartered and foreign-led 

ventures highlights the ecosystem’s increasing 

attractiveness. 

In 2025 alone, 58 new startups were tracked*, 

reflecting ongoing dynamism despite global 

market volatility. Strikingly, around 55% of 

these new entrants are leveraging AI.

*More startups created in 2025 are expected to be tracked across 2026.
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Most represented sectors

Enterprise software & fintech – strongest 

representation in the ecosystem, with deep expertise in 

SaaS and B2B solutions.

Health startups – active in medical devices, in vitro 

diagnostics, digital health and biotech, reflecting growing 

innovation in medical and life-science technologies.

Energy sector – expanding rapidly, with 135% growth 

since 2020, driven by clean-tech and sustainability 

solutions.

Space industry – with 57 startups, a globally recognised 

and competitive sector supported by strong national 

capabilities.

Transportation – stable sector focused on mobility, 

logistics and delivery solutions.**Startups can be classified in up to 2 industries. 

*All startups active in Luxembourg (HQ, founded and regular office).

***Security startups develop solutions to protect data, devices, identities, and public spaces 

from cyber and physical threats.
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AI momentum

More than doubled since 2020

40% Raised disclosed funding

240+
startups leveraging

AI technologies

x2

With more than 240 startups leveraging AI 

technologies, the landscape has more than 

doubled since 2020. Notably, the ecosystem is 

still very young: 55% of these startups are 

early-stage and under five years old.

Funding trends further reinforce this momentum. 

40% of AI-leveraging startups have raised 

disclosed funding. 

19% are still at the Pre-Seed stage, 

highlighting that capital is flowing even toward 

the youngest entrants. 

Momentum intensified in 2025, where half of all 

funding rounds were raised by startups 

integrating AI. 

*All startups active in Luxembourg (HQ, founded and regular office).

**To be included, startups must have the technology tag “artificial intelligence” on their Dealroom profile.
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Funding landscape

26% of startups headquartered in Luxembourg have raised 

and disclosed funding, representing a total of 1.8B€.

Broadening the scope to include startups headquartered 

abroad but active in the Luxembourg ecosystem, total 

funding increases to €7.8bn, of which €1.1bn corresponds to 

rounds up to €15M.

Across this extended ecosystem, 33% of startups and 

scaleups have secured funding.
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Funded startups by stage and examples

6.6%

5.4%

2.4%
1.5%

2.2%

14%
HQ Luxembourg

Foreign HQ

% of the full ecosystem

The funding landscape is heavily 

concentrated in the earliest stages, 

with Pre-Seed and Seed 

representing the bulk of funded 

startups. Pre-Seed alone accounts 

for 14% of the entire ecosystem, 

highlighting a strong pipeline of 

young companies entering the 

market. 

Series B and Series C respectively 

represent 2.4% and 1.5% of the 

ecosystem, while a notable 2.2% of 

startups have reached the Beyond 

€100M stage. 

*Funding data only includes rounds with disclosed amounts, both private and public funding. 
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Women founders

*Women founder may have exited or live abroad. Headquarter, founded or regular office.

**pp: percentage points

of startups have raised and 

disclosed funding, 18pp** higher 

than in overall ecosystem

Health (19 startups) & fintech (16 startups) 

as leading sectors

98
startups active in Luxembourg 

were (co-)founded by women*

51%

Monica Arenas, founder of Trace Crystal, was selected 

as one of Europe’s 40 Women TechEU awardees for 

her leadership in deep-tech innovation. Trace Crystal 

was also supported by Seeds of Bravery Grant.

Monica Arenas - Trace Crystal

Ala Presenti - Moniflo

Ala Presenti was recognised at the 2025 Women in 

Tech Europe Awards for developing Moniflo, a platform 

that makes tokenised investing more inclusive.

… Discover the complete list!

… Discover the complete list!

… Read our full analysis

… Read our full analysis

https://startupluxembourg.com/news/monica-arenas-among-40-women-techeu-awardees-in-europe
https://startupluxembourg.com/news/monica-arenas-among-40-women-techeu-awardees-in-europe
https://startupluxembourg.com/news/monica-arenas-among-40-women-techeu-awardees-in-europe
https://www.siliconluxembourg.lu/moniflo-creator-ala-presenti-recognised-for-driving-inclusive-tokenised-investing/
https://www.siliconluxembourg.lu/moniflo-creator-ala-presenti-recognised-for-driving-inclusive-tokenised-investing/
https://www.siliconluxembourg.lu/moniflo-creator-ala-presenti-recognised-for-driving-inclusive-tokenised-investing/
https://www.siliconluxembourg.lu/moniflo-creator-ala-presenti-recognised-for-driving-inclusive-tokenised-investing/
https://directory.startupluxembourg.com/companies/f/all_slug_locations/anyof_luxembourg/company_status/not_closed/launch_year_min/anyof_2005/tags/allof_startup%20luxembourg_woman%20founder?heatMapType=
https://startupluxembourg.com/resources/startups-and-scaleups-ecosystem-women-founders-facts-figures
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Startups created in 2025

tracked startup creations in 202558
Space tech & deep tech rising

Education & future of work

AI dominates across industries, powering solutions 

from healthcare to finance and legal tech

Specialisation in AI-driven healthtech & wellbeing Compliance & RegTech acceleration

AI-powered marketplaces & platforms
MAJOR 

TRENDS

Examples: Alizé, kyomei.ai

Examples: Fynd.lu, Loop-Park

Example: Lihoury Technology

Examples: TerraSpark, Spaider Space

Examples: Deelan, Happykids.Ai

Examples: ExploDORA, Vkontrol

https://directory.startupluxembourg.com/companies/alize
https://directory.startupluxembourg.com/companies/kyomei_ai
https://directory.startupluxembourg.com/companies/fynd_s_ar_l
https://directory.startupluxembourg.com/companies/loop_park
https://directory.startupluxembourg.com/companies/loop_park
https://directory.startupluxembourg.com/companies/loop_park
https://directory.startupluxembourg.com/companies/lihoury_technology
https://directory.startupluxembourg.com/companies/lihoury_technology
https://directory.startupluxembourg.com/companies/terraspark
https://directory.startupluxembourg.com/companies/spaider_space
https://directory.startupluxembourg.com/companies/spaider_space
https://directory.startupluxembourg.com/companies/deelan
https://directory.startupluxembourg.com/companies/happykids_ai
https://directory.startupluxembourg.com/companies/explodora
https://directory.startupluxembourg.com/companies/vkontrol
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2025 funding rounds by stage

Total funding 2025: €407M (     52% compared to 2024) across 75 rounds
Among which, €115M raised by HQ Lux startups

Average round: €5.4M

Early-stage funding predominantly targets 

startups headquartered in Luxembourg, 

while larger rounds are mainly captured by 

foreign companies with a local presence.

Luxembourg fosters early innovation locally 

but scaling capital flows to international 

players leveraging Luxembourg as a 

strategic hub for Europe.

*Lyten raised a €182M round, converted from USD. *

Round size

https://lyten.com/2025/07/28/lyten-secures-more-than-200-million-in-investment-to-support-its-ongoing-acquisition-strategy/#:~:text=San%20Jose%2C%20CA%20%26%20Luxembourg%20%E2%80%93,to%20more%20than%20%24625%20million.
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2025 main rounds

Top 3 funding rounds raised by startups 

headquartered in Luxembourg in 2025*

*Only disclosed funding rounds tracked by Dealroom are displayed.

Amounts shown in original currency.

€27.5M
Sept. 2025
In-space manufacturing

$20M
Jun. 2025
Operating system for PAI and OSINT

$17.8M
Aug. 2025
Irrigation and crop management
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Luxembourg startups expanding abroad

Top destinations being: 

USA, France and UK

of all startups have offices abroad (through additional offices or foreign HQ) 27%

Exobiosphere - Factories in Space

Examples of Luxembourg companies which opened an office abroad in 2025

Productos - SOLARBOOST

*This slide provides selected examples and is not exhaustive.

https://www.cedars-sinai.org/newsroom/cedars-sinai-and-exobiosphere-pioneering-space-biomedicine/
https://www.cedars-sinai.org/newsroom/cedars-sinai-and-exobiosphere-pioneering-space-biomedicine/
https://startupluxembourg.com/news/solarcleano-expands-into-chinese-market
https://startupluxembourg.com/news/solarcleano-expands-into-chinese-market
https://www.linkedin.com/posts/cascade-lab_uk-london-aml-activity-7417487005225377793-eNIJ?utm_source=share&utm_medium=member_desktop&rcm=ACoAAC3nA1wBiLC5_4TDp18F_fvGYj1yI5yfAYI
https://www.linkedin.com/posts/cascade-lab_uk-london-aml-activity-7417487005225377793-eNIJ?utm_source=share&utm_medium=member_desktop&rcm=ACoAAC3nA1wBiLC5_4TDp18F_fvGYj1yI5yfAYI
https://www.linkedin.com/posts/cascade-lab_uk-london-aml-activity-7417487005225377793-eNIJ?utm_source=share&utm_medium=member_desktop&rcm=ACoAAC3nA1wBiLC5_4TDp18F_fvGYj1yI5yfAYI
https://www.exponcapital.com/kidola-raises-e1-3m-seed-round-to-transform-childcare-management-in-europe/
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International new entrants to Luxembourg

of all startups have their headquarters outside Luxembourg

Examples of international companies which opened an office in Luxembourg in 2025

Hopae | EIC 2025

先进材料公司Lyten在新的55，000平方英尺的硅谷工厂开设了第一家3D Graphene工厂|石墨烯网

*announced 2023, 

incorporated 2025

Examples of VCs which opened an office in Luxembourg in 2025

OTB Ventures

16%

*This slide provides selected examples and is not exhaustive.

https://en.paperjam.lu/article/digital-identity-what-hopae-will-change-for-luxembourgers
https://luxembourgtradeandinvest.com/news/us-startup-lyten-to-establish-european-headquarters-in-luxembourg/
https://paperjam.lu/article/identite-numerique-ce-que-hopae-va-changer-pour-les-luxembourgeois
https://luxembourgtradeandinvest.com/news/us-startup-lyten-to-establish-european-headquarters-in-luxembourg/
https://startupluxembourg.com/news/neuraspace-opens-office-in-luxembourg-and-starts-collaboration-with-the-luxembourg-space-agency
https://startupluxembourg.com/news/neuraspace-opens-office-in-luxembourg-and-starts-collaboration-with-the-luxembourg-space-agency
https://paperjam.lu/article/otb-ventures-ouvre-un-bureau-au-luxembourg
https://paperjam.lu/article/otb-ventures-ouvre-un-bureau-au-luxembourg
https://www.siliconluxembourg.lu/karista-vc-opens-luxembourg-office-to-boost-healthtech-and-spacetech-investments-in-europe/
https://startupluxembourg.com/news/naru-security-chooses-luxembourg-for-eu-headquarters
https://startupluxembourg.com/news/naru-security-chooses-luxembourg-for-eu-headquarters
https://luxembourgtradeandinvest.com/news/dbio-establshes-ai-research-centre-in-luxembourg


# S T A R T U P L U X E M B O U R G

STARTUP ECOSYSTEM

2025 success stories

OQ Technology, Luxembourg’s leading satellite-based 5G 

connectivity pioneer, achieved a major milestone in 2025 by 

winning the highly competitive EIC Accelerator, becoming the first 

Luxembourg space company to ever do so. 

Selected from over 4,000 applicants, it secured a €2.5M grant 

and up to €15M in equity to accelerate a European 

direct-to-mobile satellite network, enabling seamless emergency 

messaging and connectivity on standard smartphones.

The award positions OQ Technology as leading European 

direct-to-mobile satellite innovator, strengthening digital 

sovereignty and helping bridge the global connectivity gap 

through its LEO satellite constellation.

Powering 5G Connectivity from Space Reinventing Spine Care Through Digital Twins

Luxembourg-based medtech startup MDsim is reshaping spine 

care with advanced Software as a Medical Device (SaMD) that 

creates patient-specific digital twins to support back-pain 

prevention and surgical planning. In 2025, the company reached 

a major milestone by securing an oversubscribed €2.3M seed 

round, led by Kadmos Capital with participation from Astorg

Philanthropy Investments and more than 75 individual investors. 

This investment accelerates the rollout of SPINEsim, MDsim’s

AI-powered simulation platform designed to enhance clinical 

outcomes.

The achievement builds on MDsim’s earlier momentum as a 

2023 Fit 4 Start graduate. The programme equipped the team 

with a clear roadmap, measurable KPIs, and access to a vibrant 

community of peers and mentors.

https://luxinnovation.lu/news/oq-technology-wins-eic-accelerator-for-mobile-satellite-connectivity
https://startupluxembourg.com/news/mdsim-closes-%E2%82%AC2-3-million-seed-round-to-launch-spinesim
https://startupluxembourg.com/news/mdsim-closes-%E2%82%AC2-3-million-seed-round-to-launch-spinesim
https://luxinnovation.lu/news/graduates-of-fit-4-start-13-highlight-major-takeaways/
https://luxinnovation.lu/news/graduates-of-fit-4-start-13-highlight-major-takeaways/
https://luxinnovation.lu/news/graduates-of-fit-4-start-13-highlight-major-takeaways/
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2025 success stories

In 2025, Tadaweb reached a pivotal moment in Luxembourg’s 

tech landscape by securing a $20M investment round led by 

Arsenal Growth and Forgepoint Capital International. The raise 

positioned the company among Europe’s leading intelligence 

tech scaleups and accelerated its global expansion.

Tadaweb has a team of 150 people and offices across Europe 

and North America. Its customers include government agencies 

in defence, national security and public safety, as well as private 

sector cyber threat intelligence and corporate security teams. 

Its human-centric Small Data Operating System, built to reduce 

complex investigative workflows from days to minutes, has 

become a trusted capability for analysts working in fast-evolving 

digital environments.

Scaling Small Data Intelligence

SolarCleano develops advanced robotic solutions for the 

automated cleaning of solar panels, helping solar park operators 

worldwide increase energy yield while reducing water 

consumption, costs and maintenance risks. 

In 2025, the Luxembourg scaling business secured major 

contracts to deliver 500 solar panel cleaning robots over 3 years. 

This commercial success was coupled with the decision to open 

a fully owned assembly line in Zhengzhou, strengthening 

SolarCleano’s industrial footprint and global scalability. 

Founded in 2017 and headquartered in Grass, the company has 

grown into an internationally recognised cleantech player active 

across 100 countries, reinforcing Luxembourg’s position as a hub 

for cleantech innovation and industrial excellence.

Automating Solar Performance Globally

https://startupluxembourg.com/news/tadaweb-raises-$20m-to-scale-small-data-ai-and-osint-os
https://paperjam.lu/article/solarcleano-sattaque-au-marche-chinois-avec-un-contrat-historique
https://paperjam.lu/article/solarcleano-sattaque-au-marche-chinois-avec-un-contrat-historique
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Directory
Discover all our players, including startups and investors, 

on our ecosystem platform

d i r e c t o r y . s t a r t u p l u x e m b o u r g . c o m

https://directory.startupluxembourg.com/intro
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Methodology

Startup definition:
The startups and scaleups listed in the Dealroom database of Startup Luxembourg are defined as rapidly scaling or 

scalable entities that are no more than 20 years old, innovative by design, and active in Luxembourg through their 

headquarters, founding location, or a regular office. 

Note: Some analyses focus exclusively on startups headquartered in Luxembourg, while others include the broader 

ecosystem that also accounts for regular offices; this scope is specified on each slide.

To ensure comprehensive 

coverage, startups not yet 

listed on Dealroom are 

invited to create a profile 

and contribute to future 

ecosystem analyses.

Data source: 
The analysis was conducted in mid-January 2026 and is based on the Dealroom dataset 

of startups and scaleups active in Luxembourg and founded since 2005. 

The constantly-evolving platform combines machine learning and data engineering with 

user-submitted data with robust verification processes and a strong network of 

ecosystems.

Funding data only includes rounds with disclosed amounts when calculating the total 

funding raised by a startup in this report. It includes both public and private funding.

Additional sources used to validate and illustrate startup examples are listed on the 

following slide.

Create your own profile here

https://directory.startupluxembourg.com/companies/f/all_slug_locations/anyof_luxembourg/company_status/not_closed/launch_year_min/anyof_2005/tags/anyof_startup%20luxembourg
https://directory.startupluxembourg.com/for-founders
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Sources
Startup Luxembourg, « Monica Arenas among 40 women TechEY awardees in Europe », 2025

Silicon Luxembourg, « Moniflo creator Ala Presenti recognised for driving inclusive tokenised investing », 2025

Lyten, « Lyten Secures More than $200 Million in Investment to Support its Ongoing Acquisition Strategy », 2025

Startup Luxembourg, « Space Cargo Unlimited raises €27.5M », 2025

Tadaweb, « Tadaweb raises $20 million to scale small data PAI and OSINT operating system », 2025

Global Business & Economics Journal, « Hydrosat raises $17.8 million for satellite earth observation », 2025

OTB Ventures, « OTB Ventures expands European presence through new office opening in Luxembourg and significant hires »

Luxembourg Trade & Invest, « Naru Security chooses Luxembourg for EU headquarters », 2025

Luxembourg Trade & Invest, « dBio establishes AI research centre in Luxembourg », 2025

Silicon Luxembourg, « Karista VC opens Luxembourg office to boost healthtech and spacetech investments in Europe », 2025

Luxembourg Trade & Invest, « US startup Lyten to establish European headquarters in Luxembourg », 2023

Paperjam, « Digital identity: what Hopae will change for Luxembourgers », 2025

Cedars Sinai, « Cedars-Sinai and Exobiosphere: pioneering space biomedicine », 2025

Startup Luxembourg, « SolarCleano expands into Chinese market », 2025

LinkedIn, « Cascade is expanding », 2026

Expon Capital, « Kidola Raises €1.3M Seed Round to Transform Childcare Management in Europe », 2025

Luxinnovation, « OQ Technology wins EIC Accelerator », 2025

Startup Luxembourg, « MDsim Closes €2.3 Million Seed Round to Launch SPINEsim », 2025

Luxinnovation, « Graduates of Fit 4 Start #13 highlight major takeaways », 2023

Startup Luxembourg, « Tadaweb raises $20M to scale Small Data AI and OSINT OS », 2025

Paperjam, « SolarCleano s’attaque au marché chinois avec un contrat historique », 2025

https://startupluxembourg.com/news/monica-arenas-among-40-women-techeu-awardees-in-europe
https://www.siliconluxembourg.lu/moniflo-creator-ala-presenti-recognised-for-driving-inclusive-tokenised-investing/
https://lyten.com/2025/07/28/lyten-secures-more-than-200-million-in-investment-to-support-its-ongoing-acquisition-strategy/#:~:text=San%20Jose%2C%20CA%20%26%20Luxembourg%20%E2%80%93,to%20more%20than%20%24625%20million.
https://startupluxembourg.com/news/space-cargo-unlimited-raises-%E2%82%AC27-5m
https://www.tadaweb.com/brand/newsroom/6851480f964ec000012b511d
https://gbej.org/hydrosat-raises-17-8-million-for-satellite-earth-observation/
https://gbej.org/hydrosat-raises-17-8-million-for-satellite-earth-observation/
https://gbej.org/hydrosat-raises-17-8-million-for-satellite-earth-observation/
https://otb.vc/article/otb-ventures-expands-european-presence-through-new-office-opening-in-luxembourg-and-significant-hires/
https://luxembourgtradeandinvest.com/news/naru-security-chooses-luxembourg-for-eu-headquarters
https://luxembourgtradeandinvest.com/news/dbio-establshes-ai-research-centre-in-luxembourg
https://www.siliconluxembourg.lu/karista-vc-opens-luxembourg-office-to-boost-healthtech-and-spacetech-investments-in-europe/
https://luxembourgtradeandinvest.com/news/us-startup-lyten-to-establish-european-headquarters-in-luxembourg/
https://en.paperjam.lu/article/digital-identity-what-hopae-will-change-for-luxembourgers
https://www.cedars-sinai.org/newsroom/cedars-sinai-and-exobiosphere-pioneering-space-biomedicine/
https://www.cedars-sinai.org/newsroom/cedars-sinai-and-exobiosphere-pioneering-space-biomedicine/
https://startupluxembourg.com/news/solarcleano-expands-into-chinese-market
https://www.linkedin.com/posts/cascade-lab_uk-london-aml-activity-7417487005225377793-eNIJ?utm_source=share&utm_medium=member_desktop&rcm=ACoAAC3nA1wBiLC5_4TDp18F_fvGYj1yI5yfAYI
https://www.exponcapital.com/kidola-raises-e1-3m-seed-round-to-transform-childcare-management-in-europe/
https://www.exponcapital.com/kidola-raises-e1-3m-seed-round-to-transform-childcare-management-in-europe/
https://luxinnovation.lu/news/oq-technology-wins-eic-accelerator-for-mobile-satellite-connectivity
https://startupluxembourg.com/news/mdsim-closes-%E2%82%AC2-3-million-seed-round-to-launch-spinesim
https://luxinnovation.lu/news/graduates-of-fit-4-start-13-highlight-major-takeaways/
https://startupluxembourg.com/news/tadaweb-raises-$20m-to-scale-small-data-ai-and-osint-os
https://paperjam.lu/article/solarcleano-sattaque-au-marche-chinois-avec-un-contrat-historique
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